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INTERIM CONDENSED COMSOLIDATED STATEMENT OF FINANCIAL POSITION
as a1 31 March 2021

{wittians of fogr)

I March
HE2r IF Deepmber
MNoles funadited) 2029
Anrets
Cush ancd cash eyedvalbenes it 415 4610 IEEna2
JAaiunts due foom Bpanosd insti Ghins 11 26,826 73,707
Tracd i secwer s 12 1,863 TATT
birms 11 CuER s 1 0,717 T4 742
Investment secuities 14 RoT, 589 TR
Peoperty anal eguipnient $5,054 65814
Infurpalale assets 11,7299 11,152
 iber assets 15 57,150 AU 735
Total assets 2,268,974 29 264
Liabilities
{areent acenunts and depesies 0F customers 16 1,587,255 [ 387 16T
Livesunrs due o Tk amd other foioctd sbstitapens 17 141,951 130,470
Ameants payible woshey repocchase agerecments %, 115 aL670
el secumties ssed 1K 245,154 240,102
efereed 1x halilines: b 11475 11,171
Sulwsrdinated elel 17 20,789 23,505
 hher tialnleies 16,319 14,750
Total liabilitics 2,041,062 1833033,
Equity
Share cnp:m! an 332,815 352%I5
Ssbelibn sl praid- i cagpinal 21,10% I H09
Teestsury sheres mn (5,260} {5,360}
I'wr vabue meserre 1n 325 L
Swecurrdated Losses {131,077} {14,540
Total equity attributable 10 sharcholdes of the Bank 227912 03,331
Non-pontenlling ineemests - -
Total equity 27012 33,331
Total equity and liabilitics 2,268,174 284 264

Ve ctvanetornptig acdecteed exghireaiony andcr e froper 8 b 36 s an tveanad ot of Hiese spter condiinced consadidiated feicind staterats,
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FurteBank Joent Stick Company

Seleeted vores 1o the mrenm condensed
contsialicliced financel siateme s

{ariflimmes of femne)

5. Fee and commission income and expenses

lee and comomussacn e e wcledes the followiog:

Curd ppemuens

SetThemmiet s earsaciims

Lash apensiions

Coueranrews i Jetess sl credits

Firreipn curteney draasaciioms mul trensactions with seourtics
Chher

ey anel cormmission vapense baeludes the foloweng;

Mwintersnee of vard accewnts

MMwintenance of sk docramls

Sertlermenl Lt

Cous e acooannrs seeviecs by Bancial apents

lrexesiyn cyrmenecr eranscnens ancl wansactions wah securtics
0 Wher

For the three-manth porfod

ended I Merch
i Jo20
funaudited f fhnatedited)
5,30 4,533
1,970 30594
925 I3
482 447
49 1oz
35t 1
5,137 BATT
Fuor the three-month period
ended 3T Muarch
212! 2020
fusrauedited) {raidited)
{3,937 {1079
(102) 195)
o7 (o)
(3%} {42}
(7 ()
{155} (1493
{4,417 (3478}

Hevenue from contracts wil custonners reeopused o che gorenmy comdensed comsolicdired seaement of creaprehensye
wworne fut the three momths ended 3E Muasch 2021 amd 2000 promanly represents foc and comimtssion incoane of

RAT 2037 milliom aned FUT 8477 mullion, respectivelr,

Awal 31 dkerch 2021 unel 31 Becernber 2020, the Baonk recopenised commracnu] assees sefated g0 conitacts with costomers i
enlwer etz 1 the nete cordensed eonslicled staiement of Gl porsndon inthe ameunt of K21 1A% millsoo and

BAT 2590 milhian respocrnely.

The Civour wiually eollects fees snud eommaissions inadvanee of completien of the wodetlying wansicoon or shoarthe thereadicr
{frr comrzets wheee perirmance abliganon i isied poin to dme, such as setthment Franssee doos),

The Growp applies the pracnesl expedienr in paragraph 128 o TERS 15 and dees et discloee infaemstion dbow bermaining,

perfremance sidipmiboms v heve onginal expected dusiioes of one vear or less.

6. Met gaina frem faseign currencica

el ganis fron Joregn currencies o R

Veonslann differenees, net
Dreshunyg 1nnsacig, e

Foar the three-mondh perfod
cnded 31 Murch
202f 205
{inandited) {unsodired)
(188) {3733
2376 3358
2,18% 2783




Fortelhiak Jrim Stock Company

Suelveted notes 1o the meerim oondensed

comtsnahichiieedl Mnancil serements

fawtifeenns o fempe)

7. Credit loss expense

Credn loss espense are as Hlliws:

Ameswies dee fmoro foamem] mstanons

Lttt Tew enpatoemets (ivase § 3)

Iovestment securties af sunonsed oot

Torvesimenn securities wt Y]

Olther fenancial ssscrs

Teimaneaal puutrambees, letiess oF ereadit amd o comemiunen

8.  General and administrative expenses

Genenal and sdmimstmbve capenses ceanpiioe

Saluey anck reboed oes

Depevcianean s sumoctislgn

Taxas retlet sham ot portitie income Lix
Repate aml rrwontenance

SMmntenancy of building:

Yudvertsing and narkuting

BECHEY

Telecommuniciart i ;e Informanivm senaces
Iancashawnl

TransperdLtiog

Lenaw

Claary and spemsocship

bt poofessionsl services

Busiiwess ittps

§ irbwer

Civnerab wnd sdminsratve expenses comprse

Sulew and madeting
Prevel e of weehnologies and mew producrs
Chther

For the threv-menild periol

ended 31 March
2a2 2020
furaudieed} firnatedited)
11 ()
@351 BATT)
237 (233
4 {31y
4 41
(75) 2
{2,704} {8,621

Far the throc-manth pesiod

ended 37 March

iz J020
firrandrted) {itisticlited)
(6,077} {0, 238)
(1,990 (1,746)
(618) (522)
{635) {540
(#36) {HETY
(318) (370
(222) {234}
(157} (204
{197 ()
(103 [y
©2) )

(74) -
(68) £ 143]
(13) i89)
(237) {163}
(11,157 {11,105}

Far the threg-moamb perfod
ended If Murch

2028 2620
ferinirifite) funanditeg)
{5,415) {6.046}
{1,0605) (Y
_ (4,136) (4,337}
{11,157} (11,174

13




Selected mores ro the imerim condensed
ForoeBank Jormn Sreck Company consnlidireel finaneial sranement:

fomeffienss of feange)

% Corporale income Lax expense

{irpuarare come 1% expense comprise the folbwang

Far the three-menth perfod
ended 3F March
202 2020
{uraudited) frinserdited)
CRiprent Copeatitn: Hicome Lax charge {19 (232
Preferred compesrate meome g clatpe - opaisiton aod reversl of

tmpoeary i ferenees (414) R ]
{433) fih,271)

Asoar A1 Afarch 2021, deferred corporate moane s alalwes amounied s BAT 11475 mmllen {31 Deceinber 20007
R 11,17 E mdllinon).

10, Cash and cash equivalents

Casl apd cash eguevalenrs coavgirse:

31 Murchk

2827 Ji Pecember

{inaudited) 2020

Citeh 1 linwd 78,465 L5827

Cabuon current secoonts with we WERF eated ar RAGR- RO26G ITASS

Cash oy curten accomus with othec hanks:

rated ervn b oo AL - T

cnued Frome - w54 32,858 44,449

e fam IMA- w BBE+ 14640 IHID

mtal Brom BR oo B3+ 1,301 LK

- mled bl 31 100 o7

e palvel 2 19
Time alepowirs with the NERK rted BBB- wih conetueival mateey af

W s ar s 208,227 1142

Amncunis receivable eader reverse repurchasy igsreeme i 10,590 12,447

Cash and cash cquivalents before ECL allowanee 415, 4631 LIRS

LT alioance {1) {1

Canh and caxh equivalenes 415,400 AlEeaz

The credil sittogs: are presenteed noreference 1te condit ratinge of Sndaed & Pooss orsdt mtiegg agency or amalgies of
stvilae dretratosd ageneies.

Aot 30 Alch 2020 el 34 L Jecemler 20240, a0l edanwes of cash equivalents are allocined o Sipe U ior 1501 messurement
Putpuses,

Awar 31 Mareh 2021, rhw Oroup enfered ineo reverse cepure base agreemonts an e Basaklisian Siock Lxchange. The subiject of
these contmets are bonds of the Manistey of Fivanee of the Repulilbe of Raeaklsan, Kazakhstan Sustanulobey Fund (S0
fhervirsiter, 1w RS nd NBRE notes, the Bie vaboe of wiuicl as ae 31 Aacch 2020 s K21 3036 oulhon, BT 6,558 million
arad BT 990 millien, espectivedy (as at 3 Decensber 20200 povermmaent bonds wirh e vaule B2 42,545 million).

Minimum reserve requirementy

In accordancy with regubitins ssued Ty e NURK, nunmism resenee regotements are calealited as a percentage of spociiicd
second-ner bmaks Ialalities. Banks are soguired dreenenply winh these regamennents by mainnsning average seserve ilssels foash
i hwal cotrency el WHRK labances) equal or in exeess o the avenlpe mintmuom coquirements. As ar 31 Aarch 2521,
Iy reserve requirements of e Bunk amount o KZT 32 733 milion (as ue 31 Becernber 27200 K22T 31,8063 milliow

Concentration of cash and rash equivalents

A oar 31 March 2021 arcl 3 December 2020, the Crroap has an aceownt wish 1w bank which balinee exceeded L% of 1ra]
vash and cash equevalens. “The waal halance on 1l aeconmes with the ghove cobaerparty as af 31 Sarele 2021 aewanns w0
BT 288098 noillica fae wr 31 December 2070: AT 152,847 millivon),
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Seleeted nedes o the ieedm condensed
ForteBank foim Stock Comjany cemnsefidaned fnanceal sralemens

faei i of fenge)

13. Loans to custamers

Liemins o CUsMawss & [le}ipl ety

J1 March 2021
funaadited}

Stage ! Stige 2 Stame 7 POoCT Totad
Individwatlly =pmufican leans 207,740 - 66,739 - 274,579
Toml iudividually significant [oans 267,790 - 65,719 - 274,529
Individually ingigaificanr
Corpogate s 121,687 THD 33,685 1,214 157,356
Munpape lins 21,307 353 15,545 0,352 47,507
Conasueiner bt 167,924 3530 ET.57T0 1 189,384
Cut lovary 4,568 - 503 - 5.7
Credit cands 4,606 140 1,228 5,966
¢ Hlver lsns secured by eollalen 72030 2,852 45 577 18,354 138,822
Totl individually insignificant ioans 342,131 8,004 114,100 2%.871 544 100
Loans to cusemers befone ECL allmvance 509,921 82,004 180,839 29,871 B18,635
L allewane: {12,021) (1885} (66, 152) 2,080 {74,85%)
Loans 10 cug lamers 537,500 5,119 114,807 31,951 T, 77

JI Decespher 2078

Srige 1 Srige 2 Stame 3 POCE Tenwat
Tnulsvieteially sgpmuificar loans 185,074 T 58,536 . 349,837
Toal individually sigmificant loans 14394 T1LT o530 - 249,637
Individually ingigtificanr
Crarpeeepmiy bt 123,338 1,620 3A,m55 1,566 1635y
Alortgage: lesans 27662 411 16,355 L1750 55363
Coisunaer Toats 1 76,20% 151 21,352 1 2 vt
ot huns 4657 3 185 - 2T
Credit cunds 4,234 [24 1131 - 3479
{ Khier Joans secured by collaterad Y713 {054 48121 15437 152,335
Total individually insigmificun| loans 41,507 #1710 125, 64459 30534 383 300
Loans t costemens before ECL allowance GUr T 13,287 184,235 30,534 833027
10T, alleraedince LYY L 21 s (B3, 085,
Laanis to customess 395,030 L2135 1153314 i1.265 Y742




[rtedank I]u.u':lr Srock Company

Seleeted oores voothe inreom comdesed

comsnlndiied funcml soteoenky

{uriiions of rempe)

13. Loans to costomers {continoed)

Quality of individoally significan! loans

lafirmanin oo tae guadiny of idividually speoificam oases ae 31 Sarel 2021 g presented o the wble Telows:

IF Aurch 2021
{irmatedivedd)
ECL
nffowanee
for Renirtst
Foans Loans bedirre BCL
before ECL ECL e od ECT. wffgwance,
Individunlly signiffcani loans aflewanee affgwance allgwance e}
Stage 1 loany
- st ovgepdue 207,74 {3,707 204, 083 L7R
Sage 2 and Stage 3 loans
o ovegeploe 43,956 (1,063 42,591 2.42
ewvierdue Fess than *HY days 3,352 {112) 3,240 .34
- enverilie Teor 980 Jays ror 360 daya 2746 (1, 068) 1,67% .59
- iwerdue five more than 3640 dars 16,685 {15,739 4,M6 034
Total Stage 2 and Stuge 3 Joans 6,739 {13,982) 52,757 20.95
Toral individually significant loans 274,520 (17,689) 256,840 6.4
ralormuation i the gualite of indrddually siprficant ke at 31 Decembier 2000 s presented i che able b
ECr
affenance
fo fontirs
Ffaans FAEN T hefore ECE
fefore FCE F O ot af ECT affovwance ,
affpwance adfowance wilowstioe i)
Individuaily significani loans
Stage 1 loans LR5NT {3367 180,387 184
Stapge 2 and Siage 3 lnans
-t el %473 {1078 32345 323
- oweerefae for esa Hus 90 days 144495 - 14 A3 .o
- irvendue Tor 90 days to 360 dars 1A (i.[H8) - R ANE
vavergllae e mere than 30 chivy 16,667 (E2,2E1) 4, 86 73 6H
Taoral Stage 2 and Stage 3 lvans 3,003 (14427 55,23 2147
Total individually significant loans 340627 (17,814} 33803 T4







FoneBank Jome Sirek Conpany

Selecred novtes e the vrerio crodesed

erwselidated Tinancint g atersenes

Lendiftossy qf-!qua'_j‘

13, Loans to customers (continued)

Quality of individually significant loans (continned)

Ifesmameationn an che cuadiey sl individeally rosgrrifBeann loans a0 38 March 2020 15 preseneed m e tlle elow:

JI March 2021
{unaudiicd)
ECr
aftmrance ¢
a feans
Lnans Lowsrs Petore 08,
bedbnre ECE, ECL ner af ECK alliinnce,
Indlivithally insipnificant cogporuir loans aflowance affevance affmance %)
S oyverhoe 124,976 {1,164) 127,510 0.90
Lwverdue N loss Uaan 30 davs 2,505 (7 2,515 297
{verdue Moc 3 oo 89 days 3,501 (2253 3376 6.25
Creerdue (oe 900t 7Y davs 1,490 {25%) L431 15.33
Everdue B 1R 1 300 diys 2,856 {535} 2,32 18.73
Erverdue Bornere than M days 16,424 (7,500} 8,924 45.47
BOCH 214 (442) 772 36.40
‘Total individvally insignificant carporate lagas 157,356 110,304) 147,152 6.48
Mortgage e
Mot tperchoe 20,761 (92 20,06% 0.44
1 erdue o lews than 30 davs 1153 el 1Li49 035
Creerdne (ot b oo B9 Jays 495 ) 4m {.81
{heerddue Froe 900 o 17 days 170 (6) 173 3.35
CWesdoe B THEY res 3640 days 412 {17) 1L 23.54
Overog B moee than 3600 days 14,205 (10,385} 3,620 .68
B 10,302 550 10,852 (5.34)
Total mongage Inans 47507 {10,238 37,269 21.55
Consumer loans
Mt amendoe 161,220 (5,538) 155,671 143
[ bvepdie froe Jess thvan 500 alavs 7,645 {2,470 5,115 zn
Crcerdue for WY e 8% davs 3,985 (Z,64%) 1,336 66.47
Creerduae G 90 o 179 davs a8 (2, 785) 663 B0.77
Crverdue Fre TR pe 3600 days 5,986 (8,195} 1,7 B0
U vendue B anee than Mt dags j,000 {2410} 6840 AL
LM 1 - 1 -
Totaf cansumer loans 189,384 {24,047 165,337 12,7




buarieBansk Joaan S1nek Company

Selocted miles e the Inlerim cooelensed

crinsildased flmnesl senements,

[reeiidfneer o femoe

13. Loans to customers (continued)

Quality of individually ingignificani loans (onoaed)

3 Murch 2028
funaediied)
FeL
alfowance
o foarns
Laans Loung before ECY.
et BICE T, met of BCE alfowance,
awllawvance affeeance affervanee i)
Car loans
Sr ereenue 4 548 - 4,548 .MM
el four Jewss than 30 ooy 23 - 23 04K
{reerdhue foe 30 1o 89 davs - - - =
4 hwep o Tor 90 rea |79 Javs ] - L] .00
L erdue (or LB res 300 days - - - -
U lverdue for amiee than 3680 days 495 {1600 335 132
‘Totzl car loans 561 (160) 4,911 116
Credit cards
Mot overduy 4,240 (400} A 840 9.43
Crverdue Bor Toss chag 3k days k1.1 (128) 228 35.%
¢ heurde for 30 00 30 ey 141 (121} n #5.82
Ubverdug: Bor 90 b 179 el 126 {106} 20 2413
e pleie for DB 10 3040 dans i {25E) 53 81,96
{ Wendue e amore than 3M1 days Fo2 {574 210 T3
Toral credir cards 5040 [1,550) 4,580 26.58
Orileer loans secured by callateral
et ove e 69,190 (199 68,991 0.2
Olverdue G buss chan 30 Jars 7.439 (k)] 7,366 0.58
¢ verdue e 3 B9 days 5,672 (158} 5,514 2.1
Olverdue Fur M i 179 duys L2220 (1335} 1,087 10.90
Chverdue Bor {80 1 3060 days 2086 (1433 2,843 4.7
Crverdue Bor e than 360 duvs 35,961 {16,200} 17,761 47.85
Py 18,354 1,972 20,326 {16.74)
Taul viher lvans secored by collateral 38,822 {14,034} 123,845 10,76
Taral individually insignificaat loaps 544,106 (65,169) 482,937 1124

M










Fortelhank Joom Stock Cranpany

Sebreted notes 1 the reAm oomdensed
comsabtdated finencial siemenns

farelians of tfenpe)

13. Loans ta customers {continued)
Chality of individually insignificant loans (continued)

lerfics ol woareepentes o L2003 colfomanice eaomtenued}

Anatbysis of mervernents i the BCL allowioce onomdividually enggoificam corpreate haans for the Hiree auesnhs vl

31 March MI20 14 as Golliawes:

For the three-monih pevied ended 37 March 2020

finaudited)

Individually ingionificant corporate fasns Seage 1 Sengre £ Stage J PoCT Toial
ELCL as at1 Janwacy 2020 (294) 1LY WA T]ES A (9,504
Pew wisets opgiaated o poecleecd LEnEE . - - [ 1tEy
Josgets derecoprsed e cepaid fexclmding

weite - iaffs) Mz Y 3443 Faad
“I'ranaders 1o Sage | . -
Trunsiirs v Srape 2 2 {fi] | - -
Tomsfers 1 Reape 3 - iz {13} - -
Impmet oo peood el FOE of expasires

eranberrid Berween stges and changes 1o

wnputs used fer L calouligons durieg the

peritd F108) (35 (1.21% - TER)
Unvasuacling eof discownr - (EXR)] - {3
Bacowieries - - (3 A0 {3409
W rire ol - LG} 1600
Tiflwet Frown clinyzer i exchslnge oues - {241 [GLE (R0}
A1 31 March 2020 {4332} {267 %557 15 {0,260

An atalysts of movements i the 1901 alliwance on mecngye Jowns Tor the deree menshs ended 30 3 Ench 3027 1 a5 Bollows:

For the three-month perfod eaded 31 Murch 2021

funawcited)

Morgraae laans Stugre 1 Seige 2 Sizge 3 POCE Turzf
ECL as at 1 January 2021 27 (23 (1732 a0 {100,250
wew azsers oefginared or purchased {4 - - - 4N
Assets devecopmased o repail fexcluding

writ-edis) 3 H5 221 11a 425
Vearuiliers 16v Sy | (1% 1 2 - -
Transles s Sege 7 - - - - -
Tramsters v Sy 3 - - - - -
Impact on penoal ol ECE of pxpaosores

twnslerred hetween stges and changes o

inprans, osed Do BT caboulam s sluriog the

perixk (1] {83 {117} {492} {624}
Lradticling, oo dise - - {49622] - {462)
Recrweries - - (2710 (6) (278)
W rtre- T - - L1 43 £ 000
Viffer Fremm chasgaes 1n cxchange oages - — - - —
As at 31 Marcch 2021 {18) 1 (116, 771) 554 (10,238)




Selectuct nates e the interim erndensed
linereBank Joant Stock Company convatichered financial sialemenss

{rififaur of tewgeh

13. Loans to customers (continged)
Chuality of individually ingigmificant Ioans (continued)

ewiafuris af mooreseests e 00T offmmm e frentried)
An snalyzsis of musvemenns iy oihe BCE albwance on e o for the three moaths ended 31 Mareh 20200 s ollees:

Far the three-month period ended 38 Mircl 2020

_ fumnnrdited)

Mortgare foans Srogre T _Srage 2 Seage I PN Total
ECL a5 at t Janvary 2020 thll Lt (2 .456) 1112 (B633)
New dssers orggrnared o purcisted (1in - - LI
Aszets derecopmzsed or repand wxcluding

weite LEEs) - - I3 - 383
Transfers i Seape 1 - - - - -
Transfers 1 Seppe 2 {1 - -
‘Framslets vy Sy 3 - ] {1 : -
Teapacy aare pertod eod BUL OF cxpassunes

ransberred Between eiages il changes 1o

Iopsts wsed for BT calesditians durivg 1he

pern i (H i {25213 EER (1,985)
Unewinieling 1of Jiscount - - fal 1y - {+ily
N veries - (3033 (M3}
Wrine. ol - - 2083 - 2083
VFfeer Freoam cliunges i cxchaepe tanes - - (236 - (23R
At 3 March 2024 Al (21 (10,724 LG~ (N R

Aot amalvsas of mesemears 1 el 201 allowancs o consamer Joans For e three mrmihe emded 37 March 7921 05 Gollows:

Fiar the three-month pevdod ended 31 March 2021

frranaited)

Conswmier ioans Sesge | Stage 2 Stagre I POCT Taral
ECE as a11 Januagy 2021 {7320, [2AR6T) 17 R (55} (27 A4
Moo wssels ergmaded ar purchiied (625) - - - (625}
Aesens derceogrsed or repand {excluding wen

erf F} 2719 15 836 T? 1,207
Traosives 1o Sragee | (1,240} 452 &58 - -
Tratvsfers o Suage 3 158 (238) ¥ - -
Tramefers g Stage 3 132 1,551 (1,683) - -
Imapact eay previead ead 12C1 of expesunes

teunuderred Buerween stapes amd cluenpes

inpuats weeel foor 13071, caleulinons dupng the

prtiwd 1,728 (37T (1,586} (22) (1,650}
Uit culinge, ooff diser mant - - 1,025} - (1,025}
Recowurics - - (788) - {788)
Woriee ol - - &,678 - 4,678
Vet fromm changzes i exchunpe oies - - - - -
As a1 31 March 2021 (6,527} {2,625) (14,525) - {24,047
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Setected nowes 1w imerim eoadense
cernsetindated Nnatcial starements

{mciffions of fewpe)

13. Loans ko custamers (conbned)

Chuality of individually insignificant laana {(contnued)

Awerdyair of measesmants fo F50T . s fonativnrid)

A gpalyais of mevemenis e T b avance on cnmsummer ans fuc e chree maonths ended 31 ALavch 2020 G as 60l

For the three-rmonrth peciod voded 31 March 2028

{uraudited]

Congumer fours Stage 2 Stage 2 Stoigres 3 POCT Toiat
ECH an ar 1 January 2020 {-h ARG (1613 {4317} - [.uLla;
Pt csmects aripnared or purchased (Bl - - {04
Asgers deveeranized or reparid fexchoaduy,

wrire-lls) 284 1] 118 442
Translers t1 St | (3243 231 1113 -
Trstnafers iy Nagee 2 &t (n k1|
Traoslvey o Nage 3 28 bR (145 -
et v penod etid HCL of exposioes

wrcslerred botween sexpes and chabpes m

e s wied Bor roeasunng 150, daong e

prziend (2305 (1215 (1,365} (5.475)
Unwirudinge oo discoont - - {43} . {45
Heoovernes - - {15} - {13}
Wne-afl - - 016 : Uin
VlTeet Fooun chaopes in exclinge oaes {11y - {11
At 31 March 2020 [ 335) (2 H13) X (15,708)

A anibysis of aneveniests i the 1L allowmece om ear boans B the theee months ended 31 8uech 3520 1w s rillosaes:

For he three-vonh perfod eoded 35 Maceh 2024

feraudired)

Ciar fourn Sruere f Spaae 2 Brnge I PocCT Tereze!
ECL as at 1 January 2021 {1 HRIN - {132
Moy gasers onganaTed or e hased - - - - -
Aeawets dercergnized or repaid fexclwding

write GEFE) - - 35 - 15
Timapaagy exmn paepiral wrrael TECE of chunipes 1o

toplats osed frc 1402E caloulatons dunng the

pemxl 1 - L3 — (29}
Urinerdradiig eof disiey aors - - () - (43
HReviweries - - {36) - {34}
Write off - - T - 7
Tiffect Fresmn eltgtges s exchange mtes - - - — -
As 2133 Macch 2021 - - {160) - {160

Sutn el ada aof poaovetiments by e FCL allomanice e cae Jeans Tor the three maonths ended 3 wlarch 2008 5w Lolloses:

Far the ihrec-mapeh predod eaded 3 March 2020

{unandited)

et fodns Strapre § SBeagre 2 Stage 3 POt Yotal
ECL as ar 1 January 2020 - - n )
Assers deregapmised on ropaid fexcloding

WAt ufls} k1 - 0
Topact oy periand emd 0L ol expesores

teatrsferred Turwcen stages aod changes )

it wweed Bor 1HCL caleulatierss doriop the

preriind (1 - {1153
Linwanhng o dizcount - - {3} - (5
Recoveries - - ! {30
Wone-olt - - tr) &l
Ar 31 Macch 2020 - - {137 - {147}
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Sebocted nowes v e mterm oondensed
ctmsodidared frsncial statemenrs

fowsilion of detur)

13. Loans to customers {continued)

Quality of individually irsignificant loans Continued)

charefiacs of sweremeests s 1201 liniostie [rostenped}

Anannlyss of movements in the T allowaiiee v eredie eand loans Gor the tree moanths ended 31 el 2021 5 a5 Gadlesws:

Fer the three-moneh pecfod caded 31T March 2021

{iraudited)

Lredft cands ) Srage ! Stige 2 Siagc ¥ POCT Tovral
ECL as at 1 Japozry 2023 (533 {114} N - (LA
New assels orgnated o purchased 1] - - - {o0)
basets ebesecopniscd o repand (exchehng

write-ol i) 225 4 9 - 236
TrwisiFers e Singe ] {47 23 24 - -
Trnesfers 10 Stape 2 4 % - - -
Transters fer Soape 3 & ic {44 - -
lenpacr on pemend ctwd FOE G f exprosures

rransberred lerseen stages and chanpes oo

thpuats bisue Lor measonng T30, during che

periuf {1313 {71 (i87) - {389)
Linwraneding oof diserasm - - (25) - (25)
Rewvrorrics - - - = -
Wrrabe- HE - - 04 - 6
Uffect From chanpes i eschanye saes - - - - -
Ax ot 31 March 2021 (52G) {1206} {334) - {L,586)

Ao analvas of uwernents ar ehe 1L allowsnce on credit cards Bor the three mombs snled 31 March 2062303 as llowrs

For the threc-roneh pedfod caded 37 Murcl 2020

frriaivelited)

Credit cands Stigge f Btwgre 2 Srage 3 POCT Toial
ECL as a1 { January 2020 {995 (136) (2t - (1672
Pawwe asxers Lrganared or pocchased {13} - - {40
Aasers derecopmized nr cepawd {exchacking

wrire- ) 123 8 14 - 145
Transters 10 Seapy | Q21 t3 H -
Transfer: 1w Srape 2 5 (B} 3 -
Transfecs s Stape 3 T 4 &1 - -
Topact on pecicel end T0T ol crprosaees

travafeered Tnoween seages amd changes 10

s twsed For meastong BCL durdog the

period {342 (121 (HuG) {661
Lirmarsndingg 1aF diseving - - {213 £21
Recomve s - ih 13!
W off _ _ 47 4
Ar 31 March 2020 (1,3115) AL (038] - 2.151)
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fwilfians of teage)

13, Laans ba customers {confinued)

Qaoality of individually insipnificant loans icontinued)

elentdsis ap sugteeerndt i 0901 adfowminer frmniennpd}

An wswalysis of mevernents os the FCL allowance on other Taos securnd by collateen] for ahe three momhbs coced 30 Alarch

2020w e froklovs

For the three-muonch perfod ended 31 March 2027

{usatclited)

Crher foans secuced by coffureeal Srape f Siage 2 Stge 3 POCT Tataf
ECL as at 1 Januzry 2021 1 0m (6247 4l2 (15,974)
e et arigoanted oo pocchesed (24) - - - (%4
Aszers berecrgginsed or cepand fexclodmg

wrie-afts) 98 kL) 122 A53 668
Trnslens o Stipe (G} 1 5 - —
Trasvslirs to St 2 4 {23} 19 - -
Trnsbers tea Srape 3 - F] (2} - -
Trepeact Gt pretinald e 15CL ol expeosiioes

teanstorred Tetween sapes and chanpes {0

pjuns wed Foe medsnnig C] dupng the

periul 22 (135) (932} 576 {513)
Llavwrred g oF dises mont - - (H24) - {RZN)
Recomwerivs - - (119) {35) {424y
W et - - 1,231 936 2167
Liffeer from chumges i exchanpe ritcs - - - — -
Ax a1 31 March 2021 (52} (7E) (16,746) 1372 {14,034}

S cnalysss o mesverems i the PR alloswmnce o igher Jewnes secored Dy collaserad B the teee reebs ended 31 Minch

MI20 15 as Bllowes:

For the three-maonth poeriod coded 3§ March 2020

{tiraodited}

Lelror foans seconed by colfatend Situere I Stape 2 Stage 3 POCT Totaf
ECL as atl January 2020 (1332) {28} (14,5063} 1,761 (14,967
Mew agsers pegsianed or purchascd (15 - - - =
Assets dlerod i o repaud {escluding

Wk - ) - L1 - q933
“Fransifers tey Stage | (14} b 8 - -
Transters ¢ Stape 3 D (L4 3
Transbers 1o Supe 3 2 2 -
Tenpaer ent penod end BECL of expuosures

rosruferred betwcen stpes and changes oo

trapues oeiead Frie mmessoeog 14901 choring rhe

perind - {EM (a3l 66 2847
Losraamding ool dises wrind - fRL - (A
Mo woeris - (72N - e
Wrre-n ¥ - - i - LI 1]
Lffeet froo churges in exchangs rages - ] {1650
At 31 March 2020 (147} (53] (18,7700 3457 {16,513)

Nont-pertoming Jeans inchabe loans that weee coedicwmpared as a1 Ociobier 003 and wepe trasmforred me the RBank's lad
debds lrvisbiny. s an 3 March 2021, the shiee of mon-ovecdue mon perfornuity loans o customers o Sege 3 and PO 18
3393 (30 Dwcember 20200 28050, The shutre of lonrs wath lighly yuid collateral in the Grm of dopostts wd cash

PEA7% esf’ the nivral lan valve befiee the 1200 allowance in Sage % and BOCT3] December 2070 9,14,
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(anelifanr nf tenge)

13, Lpans to customers {continaed)}

Mef investments in finance leases

As ol 3 Mazch 2020 and 3 Decembser 2030, ko ssoed ma eosowmens melnde Brgoem] Tense reervable o tbe aomouni of

b1 2,845 mullemt and BOAT 586 mullion, respecivady.

As nr I March
N2 Ag ar 3 December
funadited} A2g
sl bease pavimenls reoenvalile 7,623 T3
Crreaened Naance seonm (1,444} (L1
Wee minimum leasc payoents ceceivable 6,174 ,2006
Loz FCTLL abliwersnce: (2M) 342}
MNet investmenis in finance leasen 5 B45 3,804
€ Zorrent el of o foase payeetls 4,172 4400
€Curreat portion of unearned Arance incooe {3} (274
Current portion of net mintmam lease payments receivable 3,459 I7M
Bratp-tecm porhen of nunmom fease pavmen s 3451 3336
Lamyg-teeen pornen of uncarmd fnamee e {731 (B
Loog-1enm ponion of net minimum lease paymens receivable 1720 2473
MNet minimum lease payments receivahle &,179 6,200
14. lnvestment securilies
lvestment seearines, inelaliog e pledped onder cepovchase sgreemencs, ate as Dolows:
JF Mooty
202¢ i December
{rrraediied) 2020
Debt investment secueities at amortised eost
Goveenment bonds
Baonds ol the Nanonal Bank of rhe Repolilie «f Kasakbsian med BER- 31,310 4,543
Teeasury bills of the Moty of Ploance of the Repablic of Fasaklsomn
rated BREB 17,391 17118
Pl o Frovvipm conamieies mafed o B13- o i+ 866 LET!
Toral pove mment honds 439 587 a4510
Corporaie bonds
Rated Friom BRB 2 BRB+ #8,69T R2033
Rated from BR- ey BR S ) 164,306 La0804
Tria) corparate baneds 253,803 24275
Bonds of banks
Rawwd Tronm BB- ver B1+ L6462 1,634
Raewd frem I8 e T4 5,175 3,208
Total boies of Banks 4,857 6847
Investment securitics measured st amermised cost before BRCL allowance A 407 R
FHL alliwranee {aI8) {933
Tavestment socurities measured at amarnsed cost 308,799 274173

3
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VarteBank Joonr Sk Commpany cormserlidared fEnanct statements

{miilions of femye)

18. Debt securities issuwed

Plebst securmees iavcd comprise

If March

03 JI December
Masudty  Coupon rate _ furandited} 2020

Bonds denuminated m US dollars
B s 1ssued i 20ED L A0KPA 17,113 16,529
Faroabearuds isaied 10 2010 M3 14" . 15,811 15136
52,924 LR

Bonds denomirated in tenge

Brauds eued w M8 e, [ed | L 164,241 139 857
Benads ssoesd jn 20 5 s 0] 47,201 A8 ALK
212,232 2B 23T
245 165 LY 0T

hy Beprienalice 2008, rhe Bask Ssued dely secunties with g vl sonosgd walue of BT 220400 mklon weth 2 oL iy e ook
"% per anmuen and maruare i 3024 The secariies weee acguired by Soecereiem Wesdth Fund Sammbk-Rueyna 50 i exchange
fooc BEAT 22000 maillion Jepessit placed wich the Bank on similar teeme.,

19, Subordinated debt

i 31 Murch 2031 and 3] Decemlser 2000, subosdinaied el secwnries inelude waned subvedinned boeds comprised of
subunlicated beods deosmunred i deage, with matwdty i 20212031 ard g Gised oonpean tale of 8 per andien, The ooupreon
15 prank seam -anrly,

20. Share capital

Thee numbwer of aurhorised, placed s uscambing commen shares aod share capnal as ar 3t March 202 F and 31 December
20200 e s B ellrawrs:

37 March
2y J December
funaudired} 202
Comrman shares
Sumlet of aurbersed shares, 1540, 003, 000,000 1 50,0003 0CK) (00
MNumbuer of Beued shates 92, 387,104,089 G2IET 104089
Saurmlser o repurchused shanes (3,391,235,697) (3A91R33,697)
sember aof cnastacshing shares &R, M5 168,302 REL WIS 264 302X
Total shace capital, millions of tenge 327,555 327,505
AT peemaents an satsumdan, plccel and Tully pad comuman stures were s el
Qoanmty  Flacemers value
ECAR et o commen
shares shares
A1l January 2621 B3 005, 268, 302 337553
Hugrurvhorse of v shares fonsudired) — -
Ar 31 March 2025 (unaudited) BE 995, 268, Y92 27,555
At 1l January 2020 H9-m3 58] 172 Kt
Repurchase of owin shares (unandired) (e 512 88R {822
A1 31 March 2020 {onaudited}) 88 9495 348 307 3350

In accordinee with the deawsion of sharchrdders dowed 29 Mlarch 2021 1he Bank declared dividends on crdinary shases for the
vear enaled M Becombyer 2020 inthe smsant oF KT 52,95 million, of which RC1 52 959 milln wece paick as ak 31 March

2034,

Daring the sheee momb pedod ended 31 March 2020, oo dividends were declanad or paid
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25. Segment information {continued)
Indummution on the waim repoting sepmvris for e three-month permad ended 31 Alarch 2021 wad 2020 i as follows:

For the three-giondd pefod ended 31 March 2024

{renavedived)
favessing

() SALHR RE SCHvities Other Turewl
Hurcedr icrte 5100 7307 17,043 17,189 745 45,404
Interest expunse (5,702) {24924 {5.375) (5,423) {2.63% (21,633)
Met interest inenme (2,6020) 4,315 11,688 11,764 (LE} 23,7
Fue and Comvamissi g incorme 562 5,136 3,435 5 1 o137
Fee and ¢ mmisaion expeosy (224} {2,73:0) (1,342} (40) )] (4,347)

el meorme 40 trankactions ikl

fnancml mstroments ar ibic value

Theeaphy porafin o boss - ~ - 4402 - 402
Net loss on denecognimon of

IMVCAbTIenL secenties 1 B vaie

thrimgh eeher eomprehensne

[IREE T - - - (%) - ()
et pamns o firesgn curencies eI 9 442 4 3 2,188
Uhther incorme 115 150 169 - 469 924
Won-interest incomi: 1,274 3447 2Mma 17 17 8,210

(o pedin Jovss expenses) £ pams from

decresse 1 onedin Toss abiowennces {330} (L,2%0) {3,064) 314 1,664 (2,704)
Siet (hosa) /g on derecogaitiog ef

financial fssers meastred w

arraewnsed o - - (310) - (2) {112}
Cretera] am adnanidnaive expenses (a3an (2,369) (5, 445) {4363 {2,214) {1LI57)
U hher expense {6) (A6} (695} {14} (387) {1,151}
Non-interest expinse (P66) {3,705} [%,320) (134} (99 (15,124}
(Lows)/ prafit before corporate

income fax expens: {(2,204) 4,557 5,070 11,947 {2,423} 16,857
CHTIORATE AT 14X expherse - {B5) (120} 227 = [433)
{Luss),/ profit For she perind (2,2943 4,471 4,950 11,720 (2423) 16,424

41
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25,  Segment information (continued)
For the three-manth pedod coded 31 March 2020

ferroroliced)
Iavestingy
() SME RE  acrivities her Tutal

loaterest e e RN} L 654 1AL Y 13982 i 45 LKLY
Lrfurese expuse (5,830 (2,241) (6833 {3,770y {1,733 (A
Mer intércst incame (2631 1,293 L2355 212 1 A6> 20671
Taee apul commmrssnm meomy +1n 4135 a4 x| 174 8477
Vew anud commiasdon expuese (LA™ {1,338 {1,773} N (141 (3478}
Nt presdar friowm Ananciak

s eume s af Gadr valiee theagh

e ar lous - - kK] - 373
3ok prnns/ osses] G0 mansacions n

fireeipn Currencis: T3 1,797 1.0 [3.77tH 2530 2 7R3

et gamns v derecogmitien of

wERITTeRt secnitien an fair value

thresugh eber orsmpeehe nsive

e - - i - |
et gatns on duree ooy of

fisancial halihtes as 8 resoft oF

e wdificaben 3 - 483 - 7 450 JERIR
{ Miter thoome - 21 G# - 803 &0
Mon-interest income 1167 4503 3609 (3,369} T 270
Corelit Josss expese (282 23 £5,50%) {6012 (1.7 by {B.02)
et s vn dezceopriniog of

finnew] gsscrs measured

vk rlsed cosl - . H3) - {H63) M1k
Cieperal and administstive expenses (416} (2307 (3 Filur) 6T} {1357 {FRLEY
UMb expensy (3 (163} 7% (1} NERY! (L
Non-tnezrest expense (FLEY (319 [£3 368 (1L (5497 (22 B3
Prafi/ (loss) befare corporate

incbite wmx expenie {198} 2Tt 3786 3704 [6UE~ T LR2
(1 paamiie MCUme fax expunse - i1.1%84} (TR {78 (3,523} [(5,271)
{Loss}/ profit for the period {3,108 4,579 3402 2084 13464 217H]




ForeBank fomt Suck Company
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26, Fair values of financial instruments

Accouuling classification and fair value

The talsle belorsr sers o the carryiing amowms aod G valees of tteatockd assets and fmeneed babilivies as w0 31 dMarch 20210

Jf Murch 2021
fumaiedited)
Assees aof
Aspets and lalrilivies
Tinbilities e fmir
meagsred o vithue i Tentaf carrying Fair  Unrecogmised
frir vl tisclased RHGL vulyes gZain, {fas)
Cash ] canlh vapivalenta - 415,460 415,460 415,444 -
Smounts due inen finanzial
Irseibuete e - 86,526 86,524 806,826 -
[raeclingg, secaieieies: 1,863 - 1,503 i.863 -
Lians i custamees - TI9.777 TI9 77T T42.2T7 7500
]]'!'\-'L".'ﬁ mehl secundies mﬂﬂﬁumtl
at VKT 552,7M) - 552,790 B52, 70 -
Lywarnt e sect e S1eskined
at armuirdsed cosp - 308,790 MR, 799 J15,614 7.815
Carher Bnoncial asscis - 24,824 24,829 24,824 —
554,653 1,575,686 2,130,33% 2,145 654 15,315
{Zurren acernmas and deposrs
nf Cutrnees - 1,587 255 1,587,255 1,588,335 (L5813
Smnonts doge b Temks and
orher fmancial wisnemuns - 141,953 141 053 135,882 G
Jumrsiinds paralile onder
peparchitse appeemens - 8,115 18,115 15,846 {134
Iehr seennmies sssuwed — 245,156 245,155 245,172 {116}
Sulwwrdinated debr 20,780 20,789 20,399 ¥H
¢ ther Brancial holulities - 12,247 12,247 12,247 -
- 2,025,515 2025515 2,021,482 4,033
19,348
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